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NOTES OF THE WEEK.

“ The 4 :
been ISSue by the Vatican Cj its own coinage has
" for Soefsnied’ says the Rasseg(fuiy ]\?zfu:zismatica of %iome,
! delicacy op X reasons arising out of the importance and

Ratura] e Such an event in the financial world, with the
8old qg fo:P iFCuss,Ons of its circulation, not so much for
) hie € other metals.’ *—The Universe, June 6.
lénPOrtan?en ouncement is related f» an issue of vital

hurcyy but not simply to the Roman Catholic
a§e inte]}; to Christendom itself. A person of aver-
g .Compargf-n ce would doubtless consider it a matter
.btlt,“t a V€ unimportance whether the Vatican in-
ee Duzzledcomage or not; and wnuld undoubtedly

Uceg & to understand the above obscure refer-
complexity’:, ««c delicacy " and ¢ reper-
fina, 1S Puzﬂp to a point his view would be correct,

SciAl we lcffme_nt justified. For throughout the
qucro.SCODicarl of to-day metallic coins play such a

<Stion of Wi ot In financial operations that the
S1q matw hether to institute a Vatican Mint or
asafhor ter thch_could safely be left for the

i) its
wlthOUt usefulness as an instrument of Papal policy,

t T :
o the Churcif.erence to the opinions of people outside

Byt ¥ ® R
o the ;

See vy, 30 does not reside in this limited field
thay Of a Banﬁuses from the fact that a Mint is the
Ut S evolkeq 4 tis not the sowing of the seed
Th the foreg the above subtle hints of danger,
ch?] Clhierganm . AlCVitable sprouting of the seed.
Ismy 3. 1OgicalCe of the Bank from the Mint is per-
Whid, 2o because whereas the Mint 15 @ mechan-
he Ba & tokens of purchasing-power out of
Dhe e IS one which ynakes them out of
iy 2 ~Cumberl érence is between a comparatively
Sesg osions ansdome process of extremely limited
the of Practical an absolutely costiess and facile pro-
Qan'efc?re: omcatly unlimite dimensions. One has,
® DG e adopt the hypothesis that the Vati-
CXperiment it coins were to prove

Church to decide according to her own view

successful, to foresee wills certainty the later emer-
gence of Papal Nofes, and ultimately Papal Credits,
1.e. Papal loans, circulating as Papal cheques, baged
on the collective productive capacity (muscle, mmd,
and machinery) of the vast number of people owning
allegiance to the Pope. That the hypothesis on
which this result depends is a correct one can be in-
ferred (a) from the fact itself that the initial experi-
ment is being held up, and (b) from the t.errrgmolc&gy
of the passage in which the reasons are indicated—
which indubitably proceeds straight from the glos-

sional lay banker. - The mere fact
e ’ ience are nervous

that people of ripe financial exper .
aboutpi(:tlzing the l2experim_ent begin proves t}}apt thf)(;
fear lest the Vatican might make a success OF 1t o
our readers it is not necessary to say tha}fgdg“‘:?: S
adoption of the new financial policy which o
vocate week by week, the Vatican could set in motio:
forces which would transfigure, the economic conci-
tions of human life and thereby enthrone once nﬁqcrﬁ
in human consciousness every spiritual value whi

Christendom holdi dear. k "

It is, of course, not necessary to concewve of t};e
Roman Catholic Church. being the sole agency. ¢
such a transfiguration. It is indeed an ldejl\l ?l, tlhe
all Christendom could umitedly pursu s 'n?peded
pursuance of that ideal need in no wise DE éoncern-
by existing divergences among Christans "8ty
ing articles of faith or forms of worship. = =5
fundamental task of Christendom 15 tof the spirit;
feed mankind’s desire for the things oers the peri
and therefore any influence which harilph Chfsten:
formance of that task is something wsléc 56 mniten
dom must oppose, and actively oPPO the strength

from Wwhence it proceeds or Whatever A :
he secular logi hich it rests. uch an n-
Bl o and it proceeds imme-

fluence 1s operating to-day; ) A
diately from the e%on_omic system, aﬂg ultxmateli\i
from the financial system. In2 word, the Bank an

the Church respectively embody two mutually debs—
tructive principles. Either banking policy must be
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Lambeth and the New Age, tice. It seemed {‘ reasonable ’’ enough then. By -
By Maurice B, Reckitt 1921 very different conditions were prevailing, and
Th 3 RN the Federation of British Industries, the spokesman
to efy Ear 1926 marked a turning point in the his- | of _capitalist industry, issued a pronouncement
o ;}1'00 nglish religion. Ecclesiastical leaders, in | which challenged the principle of the ““ Living
e senEion social crisis, finding principles which | Wage ”’ unequivocally. “ The real and u’l,txma.lte test
'brughegve Pcli‘)da‘med as “‘fundamentally Christian’’ must always be what industry can bear,”” said this
of the Ga51 e by the action both of plutocracy and | manifesto; ‘it may be necessary . . . for the -
both lOvelrnment of the day, withstood them | workers to accept a money wage which may, till
gesture O]fe ?-e Archbishop of "Canterbury, with a | trade revives, give them a lower standard of living
N e which mention: was carefully omitted | . . . even than their pre-war standard.”  Here,
conferenc ceent conventional obituaries, after full | then, was a challenge to organised religion. Its
churches : .‘luth the 1<§aders of the Christian | ¢ fundamental principle ’ had come 1nto conon
°Vernme1: this country,” not only challenged the | with plutocracy’s ‘‘ real and u‘l‘t1mate test.”” It
Must he fot p};o founcement that the General Strike | had been lightly assumed that a reasonable » de-
Was impog u;};l t to a finish and that all negotiation | mand was also a ‘‘ moderate *’ demand, but under
Dossible S, but advanced ““as the basis of a | the irrational conditions of contemporary €conomics

L e ! : : . ; ust
changed in conformity with a Christian standard of | their policy, in default of which a new policy M

values, or Christian policy must conform (as it has | in the end be imposed upon them. It 1s Wltt 3
on the whole tended to conform) to the currently- | view of hastening that end that we exhort ¥
accepted ﬁn’ancial* standaid of va}ues. Churches to endorse and support this challenge: ==

The Bank must be attacked in its own stronghold. o ; o hat th®
Its power to impose its policy resides entir%ly in This may be objected to on the prlmmrpl) %ﬁctts. Up
its control of money, both as’a creator of money | Church must not intervene in tempora cfo the reas®
and as a dispenser of money. Its power to control | to the year 1919 it was a wise principle, ormann of
money, however, is not innate: the power is pos- that nobody could think of any point or Church i3
sessed and evercised because nobody has, until re- | 1ntervention which would not commit the tago S
cently, seen any reason to challenge it. The proper | @%i¢ sides over issues on which both pr? any ratf.
people to have uttered the challenge were, of course, | culd claim to be equally in the right—a ¢ socielis
the political representatives of the people. In de- | Within the existing framework of capitalis o d
fault of that the world must look to the spiritual | Lake the commonest conflict of all—the JuSth a we
representatives of the people, and may do so with | °f, say, 1,000 employees for, say, 2s. €ac irref“ﬁ'i
the more reason since, as articles in this number | MOre, in order to live a decent life: and the X0 g

0 oncordat g ret » de- ; i no part of the
mOor i 1C] L ) ) : cov™ a : urn to the status quo.’” de- | this does not follow. It is, moreover P t
convincingly suggest, vital spiritual issues are in- | @ble answer of the employer that his business '1‘1‘-",:,' Soﬁﬁre .from which had been the occasiorcll for pro- | essential purpose of modern indust;y to provide
volved. Hence our interest in the Vatican’s mere | not stand a new expense of £5,200 a yeal‘-in 194 1s beﬁ “}e strike. The significance of this gesture | ¢ livelihoods.”” Yet apart from ‘employment,”
gesture (if that be all it is) towards linking a mone- | dilemma of the Church was complete. Dbu g Not Onlys ;‘:Wnt}t))v the Government’s attitude to it. anything approaching an independent livelihood is
as e

tary-mechanism with Christian policy should be | Major Douglas published the results of his 1Y%, a_'_’*- Proposal contemptuously disre- | nearly impossible for the great majority. Pluto-

easily comprehensible. The gesture, to us, is a | tion into the nature of financial credit and flhsis a:’; g:;?eicril, thut the appeal was not even allowed to ap- | cracy will guarantee neither a Living Wage to those
portent. i\ tion to production and prices. The effect © Jems Iimate fe official Government organ; while the | whom it hires nor a living to those for whom it has
W N . nouncement was to demonstrate that such oW P‘# Teferreq Ot the I“:St’-abhshed Church was slightingly | no use.

e do not mean that it is n the least necessary | as that above cited were avoidable. It iS5 P 100" agency » 20 Parliament as ap ¢ irresponsible it seriously behoves the Bishops, at this‘time)
or even desirable that any Christ Ch bl ! " the tempord’ s cy. Never, on th Now it seriously behoves Op. i
undertake the function of ag; tian Church should ﬂl ¢ tor the Church to intervene in the adhere” ' More truly as 5 ra 0 the contrary, had he acted | .~y 7y those who acknowledge their leadership nlo
system; but it is im tgz "iristereng a monetary | Hict with the united support of hert'tutiorl 5 }‘nder his' leade l§pon51ble one. English religion |' 1.5 4o consider their position in face of this chal-
i ’pass i) thpeg'a d1ve that monetary policy | Whether rich or poor, behind her. -Dest! od W1 Tom the fors erstnp;'so far from taking its 'tone lenge and the realities of the economic situation.
Chitieny W € Judgment of the Court of be abohshgd and poverty relieved by a me begg“ﬁ Vened ; B Chtatives of the secular Press, inter- From their fundamental intention they cannot re-
i ristendom. hen once the conscience of Chris- | does not involve levying new taxes on, OF mbel g CrlSls\pn-mar.ICI_a CHsis—that was also a moral | 0" il tion we may reasonably interpret
moneary iy, the dptogee e of 3 | new chatgble contitions reom, oy MRyt feoncleimarly o defend the R o o an | T, 1t pnien v e SR e

%0 BOUCY, the appropriate technique for giving | Society. The method is purely technical :c;lcul",}hﬁ‘ & Lsan-OY. IMplication to challenge the a medium of distributive justice. But the s

effect to it is properly a matter for trained fun in i : . : d
1 1 : (& .creating and. dispensing credits an g
tionaries. At the present time the Church is not prices according to apnew, ;;gscertained fom'mna ¢ o'
consulted at all; she is even snubbed when she proffers | 15 not the occasion to attempt a demonstratloe on e
any Cﬁlns%s 113 respect of economic problems—as wit. | the Jmethod attains this object. Literatl._lrrn medxbl
pess Mr. Baldwin’s contemptuous treatment of the | subject may be consulted elsewhere. The ™" ~pu i

fliVing H?Es assumption that the masses’ standard of to-day lays upon the Christian leaders the respon-
; Tequire repe reduced in an age of plenty to meet | Gy it “of ~reconsidering the statement of the
fey who rmﬁents, of a theory of scarcity, and those | ~p s standpoint in two main directions. In the
g c°ncrelzeo t therefrom. TChough the gesture had first place the consecrated phrase, the “Living
Workerg Tesults, it struck the fmagination of the Wage,”” must be replaced by the far more emanci-

i - S 3 : 1 ) Surn.:. ! Who ca i : : ! ppgaT i ” onl
}13;12 ?’rrce}rlnbltasr}};}% tcifitC(ainterbugrl In the crisis of 1926. | question is this: Does the conscience O 'nalfle ul g abfgré}se’ that theméhiicfsvgatso f(:el,e c: Sx;l;nlay ijﬁcyaf;l pating notion Sf tthel'g%rll‘ ;?I%ullrc!lc?irrrllli.up i?soéthic ;3,1
; ude was the natural outcome of approve the ends now known to be attaina® af’”iﬁ o WG (e SR e B OO0 (81 ; ~ |*1s it improper that relig: > S
gzectagcepzﬁnge z I;’arham}apt 1tself of the bankers’ | the new credit-policy ? If so, the Church 15 l“ope : Eer‘ltghllasu(lj With :}rllgilg ggrti};,elr aSplratl%lilS éﬁﬁrcsﬁvrg; demands with so un?tlnclal § ngsge? '(s)fb(rasi)antllionngu};?is
octune that sonetary policy must be independent | tion to assum ite o%e nd ; : vances. 1€ - stem involves, but it is b 5
; 2% e the leadership of a un e P2t Do 0 partic s , as the wage sy :
e e e Rt e et | demanabg e ot of it ooy, LUl Rann i e nearce ol moment o | 1 1PENTEE S S oo
1f spasser in this fie ow much more of directin 1 affairs has been ust o firg S10Ce th g classes e can be an appropriate medium tor d 1Ve ] :
will he not regard the Churchman ? But it ; =2 | pani s e semporal atfairs has be e © St time ;, o eformation; and perhaps for the | &I DS ife 1 o valid relation to the
; ! ut it is an | banking interests, who, in the pursuanc® .’ wrf Archp: € in Engl; GGt p )25 el The standard of life has no : ;
Ultlt‘enrclzs fals;1 (l'l)c‘ctrme‘, and produces vicious conse- POliCy,ghaVe passéd invalid senteI;CCS o utl:t 15 th }é}i‘shop n t}%elz}tlr:eltsstmy’ pocfimeaElit e e volume of employment. While a S_anfhzreig;rtngg};z’
(tlior'1a ’, and h G properly a_technical func- large and increasing sections of society: anct‘la g Yentiq did the matter end th A further inter- | Would oty l'nflreas:hllgble work that
uncje:y v’vhirc):h hzfles ioaf{l(}fngght Eﬁ dlcﬁate the policy | high mission of the Church to afford these ® frf“ of th\zaﬁ Ulfldertaken latereir‘f'the summer when fun{éebthe e;n;m;ntngf istoicslathz gusiness of invention
10n an has an o - ) J 1IShopge S 3 _ | cou e put 1n na : tine
blower to choose the anthem. In the days o%g?}? Y. t‘Ognl\Oncor‘formll);t Cé)'rr.l_bmed with some of the lead S anbled st & redilca employment on trg(lil ;n_
and-blown organ there was at least the ko) & W of IVInes to seek a humane solu- with all the vested

: to-day, S

considera- SOCIAL CREDIT. st & 1 tely .- Miners’ lock- they were | PIOCESSES, and even LR multiplication O
; The following are the three p‘rtinciplcs which mu= D‘;‘;ﬁ‘ DfilpleSé Oslflllbbed_ v theouébvergg]oeung:l Jielt tos E.'E?r.CStS (’;,om}l)mmg t?a%ié%?n;‘iguf:}:sg thep sasan s
e beyond the blower’s | any reform of the financial system: Ssesscde' W trd eI, com Callous ¢q take any initiative, a church jobs, tfﬁ; ,ar?n lmaq; production. Morgover,
se days of automatic 1. That the sum of all the cash credits PO>" ¢ b€ 8 Cmg] Men human agency 3

ting o 3 ¢ ox- rers that men
mer” gel the Chy, Cheerin % on the episode, found 1t *ex it is not as ‘ workers * but as consull :
s

1
is not less funca-

i : . i i P of : rard f

uch ; nsideration can arise, | PoPulation of an country shall, at any 7 = ] ; D o RIS ; . The reward for
o thelzc%lfofﬁfceig}vlfhe mfoney-system P relatioen to]the collective grice of all the consumable £° . {"4 ‘ lctgha :rrrcitle?{ mere wing o(f) gl?ggggﬁse;tvi?\(}: Party; | are validly tct) gJC deeme;i ({DC};‘;IH i heration

; HLVites ol productio sale in the country at that moment. juctiOTl = Ury €d at hay; 5 3 S seryices must be separatec A
tion. bApphed science has constructeg and consump- 2. That the credits required to finance ?rﬁfey shé Jr" l‘ Daperge of itg Opinig;,g Opinions of its 'ownl, and t'h; B hol St Lt com111un;111 u(l‘hell(;;, -
assc(zlm lage o pedals, manuals o Sama;gmﬁcent be new credits relating to new production’s = :‘p_‘v; generaland the polity IS} She ' Whatever the new Not the capitalist wage but the .soc‘la livi nr uﬁe
reeds capable of filling the worlq witll) ’hplpes .and | be supplied out of savings. ) iﬂdivi‘,j':;;‘l‘ %; WQrki feeling 2 C}llana may say, there is a \'eﬁy the appropriate ‘instrument for implementing
economic security ; but the art and k'ﬁ the music of 3. That the distribution of cash credits ty?nent' ld{g B the tigh, PEOple on] _the country—not among the cconomic demands of Christian justice.
trial composers and execut ta 1o Sxill of the indys- | be progressively less dependent on emploYfe 1 qe | It 80t thin, »» Y—that the churches have done :action in which Christian social re-
ndll ‘and Soidian fc,amt he wendered practically | say, that the dividend shall progressively disP ¢ nd;‘/ | e oS impc,r;g' The second direction in which tl?sthouﬁh seem-
Srganist has 1o playywitbr On: hwant Of air. The | #nd salary. : ) Iy, o0t ant to recall-and especially at this | sponsibility requires to be re-stated,

) 5 : 3 ;

u » W : : - sl
t]riIon al] g the Bishops of the Anglican Com- | ingly a less immediate matter,

nd 1 Maj { d 1 mctho‘l ol)l’ipt ¢

; on an . ajor Douglas’s Proposals embody ¢ hree a A

on the top manual, solely because the Opeyr 2 tordo ?Ig}ll}é istration which “fm é_“?e offack o, these thr P i ance of leisure as
|

1 ¢ 1
Mbetp, he world over are assembling once again | mental. It is in the frank accept

1 " St \Y . . ihe acl cOm-
wind-mechanism prefers to hear the faint chords of simultaneously, ¥ erform Li‘r % theman"tar' —that thege interventions were not mere | the sphere of freedom and joy 1 2 h'h'cmt:fd(“hris-
:conozmc 1mseaf:lt.y, and r{egulgtes the wind-pressure tiunlslcj (S ?)crz}[ Credit ;\Ig\rement.ex_lﬁ;g@(f’“mt g‘co i é” \f{;) nfontrar n {gestures or Sentim]ellltal appeals. On | munity. It has been the Inst?rtgc,ti“rifl;‘l“;‘if;‘,ic Eand
accordingly. 15 a wanton interference in Divi < o) Lo propound the principles Treferenc® il that 72 they aroge 100 if el tianity to preach the duty of faithiul s Bdl ¢ But
Service—it is a negative form of brawlin wine | eSS O otherwise may be decided by réi¥ o that it Re > Proclan ¢ spieallyy, it Ok SRR il duty will always remain to be fuldlled. Bu

- Wling, T consideration. 1ain the method 59 1 c0 ,\ tse to whi 2tonof the nrinciple of a ¢ Living | that duty will always rem: : in a ceaseless
g}(_:lonormc emergency comparabl.e to this, it is natu;lar} ciency may be ’re(cl()))«snti(:l-f{h]g)‘l.d:-zfet:enL‘L’ {0 techni€ 3 é,,+ ; to llif,\no < vhic ambeth hal; so (f)ecply committed | it wiil no Ion_ger require to be Ifl‘lglr}idcasc, e
that people who.are not ﬁnanqal experts will neyer. | tions. MRS ) el htiva":»‘" 1lfe 8, oare subsistence wage,’’ but * sufficient | continuity ocf organised toil. nh;mcteristic of ‘the
welcss Bhas 4 (11§p051t10n to “ interfere > with o rhg tWo questions are distinct: (2) If experti o i lls,tl. Sugh S wt and complete, a éleanly and noble | ous drive of factory routmeL go; ‘something’ JaE

10 are. Inefficient obedience ig infinitely pref, (D) Ts it feasible? The public, not the ol o SuchY, A d 4g¢ to be < the first charge upon in- | last century and a half has bee had need of hard
abl_e CVaRtunt disohedionce: Diiring s Gpenefri Hght to answer the first; and the expert d .4‘;',1]3_" Som, Ing nd to be carneq in t:l;easonable hours.” | gether evil and abnormal. Men tlsd e (izl~~gaof

v company-directors drove trains,  And b s pompetent to answer the second. . o asKCE ooy But":‘bp demana™ faltly be taken to represent the | work to supply their requiremen fe6 the numtieu
();15}’ ’tm face of a virtual bankers’ strike, the Vaticaor; tative 1;(,::1,‘1:,‘“ the Movement Jp,ulshqu rl‘-'lsogﬁ(%ﬁl‘ |P:)' b%mhls der,?li?ld c\’ inStructed Anglican opinion. individ\jxal crag tSI}l]lall‘S‘thI blgfeg’;ﬁh o whi(-hr pii
O consider the founding of a Mint And pmnom;cc-:;wi(? e el of the Sock uenti® ol Cars re Has eﬁnitely formulated in the | sants days of the slonl remind us that even
tllzlzqricssttz;l:nb?very plane of economic activity there i?é i M"\’el_n:'n?nng\]\? ;Eiill”lﬂ'e“supp(,n Oq:r?gr g‘,ﬁll(‘d"' Preceding ang subsequent to the Armis- | labour was normally exacted
able evidences of a growing disposition to of public Opinion, who, while not “"CCS);)S:“S’ %

challenge the bankers for a reasoned justification of tiw feasibility of Major Douglas’s Prof
the required pronouncement on it-
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without ‘‘ labour saving ’’ machinery, _the average
individual knew much more of leisure in the days
before the factory than he has known since. But
now we are on the eve of a period when ‘ffree
time *’ in abundance will be the legitimate inherit-
ance of everyone. And by ‘‘free time’’ is meant true
leisure, not the destitute idleness enforced by *‘ un-
employment >’ amid an artificial scarcity. Yet can
any fail to see how grave a responsibility such a
prospect throws upon the agencies charged with the
spiritual leadership of society. Our population has
not been bred or trained for the responsible use of
““ free time,”” and Christian people may be excused
for doubting whether without the inspiration of a
spiritual outlook upon the purpose of life, men will
make any better use of it than do the majority of
the ‘“ idle rich’’ to-day. It is not too soon for the
leaders of religion to face all that is involved in the
prospect of a community which no longer exists
mainly to fulfil the purposes and carry out the orders
of a wealthy oligarchy, but, calling upon all avail-
able resources, supernatural and cultural, makes
ready to shoulder with a joyous energy the full
human responsibilities of liberty and leisure.

Religion and Economics.
By the Rev. V. A, Demant, B.Litt., B.Sc.

It has become a matter of no mere academic con-
troversy whether moral considerations enter into
-economic science at all. A recent book, ‘ Uplift in
Economics,”’ has the sub-title: ‘“ A Plea for the Ex-
clusion of Moral Implications from Economics and
the Political Sciences,’” and the Bishop of Gloucester
has been continually fulminating against pronounce-
ments which, he considers, claim that ethical con-
siderations can over-ride economic laws. So when
in 1926 the Church leaders made their bold stand for
social justice, they were snubbed by politicians and
some episcopal colleagues and told that what was
economically unsound could not be ethically con-
sidered. Unfortunately no answer was given to this
charge. The answer is not that the consequences of
economic law can be avoided by a different ethical
motive in working with them, but that much alleged
economic law is not economic law at all, and that,
to take the war into the enemy’s camp, economic ex-
perts are accepting theories for realities in the interests

of a false moral attitude of their own.

When ““laws ** are produced to-day to explain
that the: plentiful production of foodstuffs abroad
1s an economic calamity, and that “if sufficient
people go out of business, and if sufficient plant 1s
broke.n up or dismantled, or put out of action by
combinations, this might bring us a little nearer the
time when we can have good trade for a reasonable
period * (Sir Arthur Balfour), there is a clear case
for investigation whether these alleged economic laws
are not a rationalisation of a moral attitude which
shrinks from the actual conquest of material scarcity
and insecurity which modern resources could achieve,

The essentials of an economic situation are simple
and three in number: (1) The material demands of
human beings; (2) The bounty of nature to be turned
into human welfare by the energy and skill of men;
(3) the social arrangement for conveying the results
of production to those who want them. Our pre-
sent condition of economic crisis 15 the culmination
of a confusion between economic realities [(1) and
(2)] on the one hand, and a mass of theory concern-
ing (3) which has become attached to industrial de-
velopment and which is inconsistent with it, on the
other. This journal has for ten years pointed out
the contradiction between the productivity of the
modern world and its distributive money-mechanism.
It has prophesied the present collapse of industrial-
ism as due to a technical error in financial theory
and practice. This error has a double result :

% % < ndividuals
1. It cannot raise the purchasing power of m%“:annof

to correspond with productive capacity, because 1t = o
break thfough a vicfi’ous circle of inflation and fieﬂat'z:

2. It distributes purchasing power to the ma]om)égard'
in return for human productive energy cxpﬁnded, i it
less of the fact that production is increasingly ar

of mechanical and natural energy. Jie

The consequence is a colossal dilemma : how iZﬂ 1
tribute the output of an immensely producteve ot
Christian people have a vital concern 11 thl(Sif;’11 5
lem. Apart from the widespread physmal an ndus
tal suffering to be endured, the dilemma Oftl fact
trialism makes it more and more difficult b:l)siﬂef’q
squarely the direct moral issues of personal, oblett
and political life. In its religious aspect the P o
1s how far the theories of men are mlstakeﬂReligioﬂ,
imposed as representing) laws of Nature. of life:
is concerned with ‘‘ rightness ’’ in the whole ith
A Christian Sociologist, like Aquinas, if faqee d
a social situation leading to suffering, Strll '
despair would first ask, What are these peoP en ato®
to do—is their collective effort according t0 it
is it rational, is it not self-contradictory, 1?0 un
nically possible? If these conditions ar€ osed ®
be denied the cause of the trouble is diag o o
ignorance, blindness, short-sightedness, Pt ’nly(ljt
a policy imposed by some invisible powerfional: i
the attempted policies are seen to be fla i do‘i
contrary to nature or the rules of arit ges s th
the second question arise, Are the mot1
people wrong ? 1cd) 4
The witness of the modern church to Jigion hio
has been largely ineffective because Igehgiaﬂ.s’ 0
been confined, after the manner of the ea‘re rals‘f;
questions in which dizectzZy moral isSU€s oth a5 W
But religion is as much concerned with trtll that
goodness—and it is on the score of I pat 41
financial theory will have to be J}ldged’."vement%ﬂg
which claims to reflect the social achlfepfes
the community, while flagrantly under- pur h
that achievement in the mac!equati\n effoftsap'
power it allows to the community- i moralt
mitigate the resulting human disaster anviﬂce
peals alcne have therefore failed to b
world of their reality. ; diction ic’]
While the resolving of such a contra®s . cho

I

sOCia.1

d
s ; a ot
tween industry and economic theory ;131 ethlcﬂiﬂﬂ":
and not a moral task, its existence 15 % Corﬂﬂ,
social issue of the first magmitude. — - jgit '

i (ST ) d 0
moralise a contradiction. But 1f yot‘iadictof){,;[ft
that a social situation involves Cor;hical 10l f 3

cies you will be looking for wrong €™ € iq
accoint for the disasters—and you ngngé relautl“
these the moral perversions and pogrsn 05
ships that spring from the strains 'llespwiu
social dilemma. ~Your mqral prmCllpzmd
looked upon by the world as unr€a” *  jipk =g
despised as a meddler adding on€ D ¢
chain of difficulties.

The social problems of the mofl er;n
becoming more and more vPart 3 with €€
dilemma. Men are not more concerne 7
issues or more materialistic—but ntion. = o
aspect of life calls increasing atlte Eco el
precisely because it works badhy ular coﬂsc;ﬂ
15 the most widespread topic Of pogn unc
tion. This is not materialism; it 13 a pafl
desire for spiritual supremacy Overnomic
painful enigma. The placing of 6(1310 the
proper basic place, so that it ¢@ sal a
sible attention to itself, is the Soqlve Carsic
challenge of an age which has acheVerask gl
sical requirements thercof. This ls;)cia
mere moralist—it is a problem of s ocial,
which is_the condition upon which ?e priof oo
pend. Individual redemption 1% it:i;ctiﬂg f’ﬁp ;'p“
re-integrating dissociated and COT™ 1 onsCl %
of a human being so that the will ap.o is 1k
begin to function. Social redempPt!
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are dissociated and conflicting
Only when that is achieved
y be a reality. Precisely be-
d to bring the whole of social
and religious prin-
the bad science, bad logic,
underlie the contradictory
sical and distwbutive sides of

plentifully.
false.

held off the market, and the
ons is partially idle because

natural products. The

tof either foodstuffs, raw materials,
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transport. It is only 1ts

an extent chat a widespread
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fficient rate of production
ficial scarcity induced by a
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1 philosophy which has
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Significance of the machine and
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ed Oor ove

Strl'l tE.See \,\rhat
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e(t:'to supply a foreign market.
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the trye human significance
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it question—yyfjether to malke
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€ World.
€ Mmen;
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required to demonstrate the
fforded hy the spectacle, dur-
r. Lloyd George, Mr. Baldwin,
érbrook, Lord Birkenhead, and
M a wrangling-match in which
Uous featyre. Immediately, the
the
I¢ unit protected by a tariff
But the emergence of this
persistence of our domestic
W the one factor which makes
1at the ypemployed are denied

l(‘in;_{
s

¢ ne & f~
ed is of course, fer
I certa; 1S not, s

ain food, clothes, and shelter
4q 2 the * problem  is one of
{0 indystry’s stock of goods
ot they male. It does not
N a Jaw estimate the output

~™ conditions must be equiva-
€eks—so that his employment

enefi :
nefit to society in general. And

coming to the money-aspect of the problem, on the face of
it there does not appear any difficulty, because whatever
sum he drew from industry as wages he would pay in again
to purchase his portion of the goods. Again, and lastly,
coming to the banking aspect, there seems no valid reason
why the bank should not advance credit to industry for this
" purpose. In the end all that would have happened would
be that, let us say, £3 was lent to industry, paid to the man,
received back as revenue, and returned to the bank: the
cycle would be complete. Meanwhile the man would have
produced, let us say, ten weeks’ supply of articles and
drawn out one weelk’s, leaving a margin of nine weeks’
supplies for the general good. And so on every week. It
will probably be replied that while this might be allowed in
principle it could not be applied in practice, because banks
do not lend to “* indusfry * but to particular business con-
cerns, and that since a man employed by any particular con-
cern would almost never spend his wages with that con-
cern, the money could not be recovered by it and repaid to
the bank. The answer is that Major Douglas’s proposals
include a technical method by whick difficulties of this sort
can be avoided. So the question of carrying out the prin-
ciple depends simply on whether it is considered a good one
or not. The bankers say not; but each of the twenty odd
million adults in the country is as competent to return an
answer as any one of the fifty or so individuals wl‘{o run the
financial system. Our representative politicians, instead cf
putting this domestic solution of a domestic problem before
their constituents and recommending their adoption of it,
are searching over the Empire for the way out, and slang-
ing each other in the process. ** The eyes of a fool are in
the ends of the earth.” -
# * S

In an article on Unemployment the Sunday Times of
June 22 refers to the prospect of emergency powers bemgl'
applied for by the Government. These powers are to compe
Local Authorities to put work-schemes into operatlond.
There would be no refusals if the Government gugrantee
to refund the cost in full. The confpulsion-power 1s there-
fore wanted to land Local Authorities with extra costs to be
collected locally. So the refusals are natural, and justified.
Let the banks pay. It is their doctrine that idle men muslt
receive inadequate incomes. So they must finance the w O
or else provide adequate incomes. It is neither the duty,
nor within the power, of the non-banking classes to do

either. g . =

*
M. Tardieu recently addressed a meeting in France.
According to La Gringoire, when he came to refer to tl’lle
economic policy of the French Government he nonchalantly * |
‘remarked to his audience : ‘It is hardly necessary for me
to explain to you the principles of this policy. \'(?u"l}g»g
the results of it before you [wink], and if you are ::mg f:t
with them [loud laughter] you w.ill not want t’? bot:cr“ak?ud
the principles on which we arrive at them. FT ie s
laughter "’ had reference to the fact that in tradee, 2
is “ business as usual »’; everybody is FbvuylvnTTrggchman
ing ”'; and there is no unemployment. - é\ifrl}qnil B ancE
saw the subtle dig at * sound financia ngland.
will save Europe yet.
* * 4
being displayed contrasting
ainst business paralysis in

All over France a poster is
business prosperity in France ag :
Engl:md.p Lord Rothermere reproduces lhe.poster]air:]ddixctts-
contents faithfully, but distorts t}]e moral mt(l) :y ey
ment of Socialism, entirely ignoring the 'fnct. ~tmt‘.dtl10‘ e
nomic policy of the present Go\-emn}ont is dictate ’ fz_\ ] cé
Snowden, the most rigid representative of or_thodo.\: inan
that the bankers have ever had the luck to discover.

* # *

¢« Mr. Winston Churchill, delivering the Rl)m-'.m(‘fs Lﬁ‘:“é:
at Oxford to-day, advocated the establishment O dl i S
nomic Sub-Parliament. He said that the nation E;‘)hul‘)e bt id
not interested in politics but in economics. - - écb'xtc S
no reason why such an assembly should not \'h‘o O
open light of day without caring one halfpenny t for curing
General Election, or who had the best slogﬂn) B el
unemployment.” (Bvening Standard, June ;.qégci'll Credit
lent idea—always provided that exponents © ;

are not shut out. -

»

Dr. Drummond Shiels, t],cfnccrteld(;t
Britain, made a declaration before th

Commission at Geneva that the British Mandatory Power
had undertaken to advance a Jewish home in Palestine,
not a Jewish State. He submitted that it was in the best
interests of the Jewish national home that the Arabs should
feel that the Mandatory Power was equally solicitous for

ed representative of
Permanent Mandate

their welfare (see Daily Herald, June 9).
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The Bishops and the Banks.

By J. S. Kirkbride,

*“ Whether the sure way to supply people with tools and
materials and set them to work be not a free circulation
of money ?
‘“ Whether money circulating be not the life of trade,
and whether the want thereof doth not render a State
gouty and inactive?
(The Querist. Bishop Berkeley, 1685-1753.)
A recent article in Z%e Clurck Times dealing with
‘“ The Shortage of Clergy and its Cure,’”’ contains
the emphatic assertion that ‘ zke Church must find
the necessary funds if it wants the men,”’ but gives
no information as to the source from which the money
1s to be obtained. To achieve its purpose the sum
to be raised would have to be so large that when
capitalised it would yield an income running into
hundreds of thousands of pounds—a task verging on
the impossible.- To expect a substantial increase in
annual subscriptions is to, indulge in a vain hope;
these are more likely to decrease.
In the first place the people who would gladly sub-
scribe are just those who are least able to afford it.
Their resources are crippled by heavy taxation and
the high cost of living, and their capital, both in
land and investments, is being depleted by excessive
death duties. With the breaking-up of great estates
~ goes the dispersion of those old families who, with
all their faults, were generous, loyal supporters of
the Church. As for,the ‘“ new rich ’ they are not
likely to burden themselves with the cost of training
young men for Holy Orders, neither will they.over-
tax themselves to add to the incomes of the incum-
bents of the parishes in which they live.

The situation is still further complicated by the
fact that there is not enough money to ““ go round.’’
The amount is strictly limited—but of that more
anon. A redistribution of incomes as contemplated
by socialist politicians and economists would only
make matters worse by drying up completely the fail-
ing springs of charity, and would almost certainly
go hand in hand with the alienation of the Church’s
endowments and their perversion to purely secular
purposes. Unless then some other source of income
15 discovered than the gifts of the faithful it seems
highly probable that the Church’s activities will be
mcreasingly restricted, and in many parts of the
country-side the bells that have summoned genera-
tions to the House of God will cease to chime. It is
happening already.

. Now it might possibly help towards the elucida-
tion of what appears, at first sight, to be an insoluble
problem if it were approached from a different angle.
After all it is not ‘‘ money ” that keeps the life-
blood flowing healthily in the veins of the servants
of God, but the things that money will buy : food,
clothing and shelter. Tt is generally admitted that
there 1s no actual scarcity of these material things—
and who vylll presume to set bounds to the ability of
applied science to increase them up to and beyond all
human needs? It would seem, then, not unreason-
able to suggest that the question raised by Z/e
Church Times and emphasised by the Bishop of
Durham is only part of the larger problem of the
faulty distribution and inadequate consumption in-
herent in an ill-adjusted economic arrangement, of
which a distinguished economist has said that its
position is so absurd that—

“if we cannot rectify it our civilisation deserves to
perish,”’

What, then, is the root of all the trouble? Why is
there hunger and nakedness in an age of plenty,
and why are young men with a vocation debarred

*chip would probably qualify on reflection,

The answer is so trite as to be positively banal:

It is—lack of money. As the Bishop of Derby salq

last year when addressing his first diocesan con i

ence on the subject of finance, ‘‘ with m]()'rle}i,grd'

A X

can do anything ’—an asserticn which n}iut one
5 : 3 n

that was sufficiently true mn the c1rcumstanc€21

which it was made, and which also applies heré

What, then, 1is this a]l-powerful money’
‘“Money,”’ according to J. S. Mill, b
‘“is a machine for doing quickly and commodiously ™

would be done, though less quickly and commodiot=s!
witheut it.”

A definition is formulated by Major C. H. Dot
in one of his most profound aphorisms:

ALG 101s

‘“ Money * is essentially a mechanism of ndmm{Sf-"":g all

subservient to policy, and it is because it 1s superior onef’
other mechanisms of administration that the ™

control of the world is so immensely important.’ -

the né

Once that central fact has been grasped 1 inisD
step to consider is the efficiency of the mec t?e 1eft
and the purpose of its control. Currency can but @
out of consideration for the moment, as 1t 1ts 0%
minor part of the mechanism of adminiSUer i
The mechanism we are concerned with 15— "o
credit.  As probably every Bishop :;tter}dlggl e, ?
Lambeth Conference has, or has had in his, ot
bank overdraft, they will doubtless appreaiich he
words of the Rt. Hon. Reginald McKenna whe Mid”
used when addressing the sharcholders of t
land Bank on January 25, 1924: i
“ The amount of money in existence vql’i‘?s.ol?igg ‘3;
the action of the banks in increasing or dlmlnlgan 1078
posits. We know how this is effected. Every P<, slle
and every bank purchase of securities creates éll)ﬂn]; s
and every repayment of a bank loan and every
destroys one '

glas

it

def”
Coming from so authoritative a quarter, th.ati doeg
tion must command general respect even 1 eno"gf
not secure universal assent. At least, 1t lsount, od
to justify the inference that the, amt limlte’
‘“ money ** available for all purposes 15 19 Circl‘{,
by some fortuitous concatenation Ofle WOl
stances,”” neither is its existence due to o
ing of inscrutable economic ‘‘ laws,”’ but 1

thﬂ P
. a 1
mediate product of deliberate human actio®s . A

ot
such is hable to suffer from the defects matixre. W
all things dependent on fallible human nhe ¢
The wider question of the control of t
anism and the struggle for the financia
of the world underlying it, cannot be e
here; these reflections must be restricte kiﬂg-(yly
working of the machine; which means G
plain blunt question: Is it doing its \_’VOfk pret oz
and commodiously? > It would be idle t°i5h0?535
that it is, and folly to assume that the fech 0
once convinced of the existence of the min
they must be if théy will but bring opeR 74, i
the consideration of the subject—can 1€
ferent to all the vast issues involved. mbeth W
Amongst the Prelates assembled at La ality tl’,ﬂv
men of great business ability. It 1s @ g wit}-laﬂ
herent in the Episcopate. In a dlscuss%oi stratis
bankers on the ‘ mechanism of admim ifd i
they are more than capable of hold‘rignd an d]g(
with the Governor of the Bank of Eng ahle c0% !
chairmen of the Big Five. B_eSIdeS’ aéhancellorq"
tors, are there not those diocesan of suCiiaths
the Exchequer, the Archdeacons, e = joilp
acumen in matters financial, O wily mrave de
tion that medieval theologians had & 6”&
about their salvation ! !

It would be a thousand pities if talk on 10
dispersed without a heart-to-heart 2en the ¢
mechanism of administration ’’ bet“{ic Chur® aﬂ‘
Spiritual of the Catholic and A St? High Fio
the Lords Temporal of the realm ©

from serving the Master they love?

———
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Christian Internationalism and

Economic Realities.
By The Kev. N. E. Egerfon Swann.

13 .

av;ggzble(:hurches ” (to use that regrettably un-

B Showterm) ha_ve undoubtedbr, since the Great
warc,]s int oo At improvement in their attl-tude to-
B (fernatlonal relations, _ They are still, how-
Quiremens rOri? ful.ﬁllmg in this respect the true re-
Part they St c;( s profeSSed Faith. For the most
View of }t)h ake far too isolated and departmental a
10t rea]] € problems of peace and war. They are
genuinel}}: €§§56§sed by a total vision of what a
See g rist_l'lst_lan world would be, and they do not
aly from, th:an mtemaf}on_alism as emerging natur-

€y envisy S a; one quite incidental result. Rather
ad }o, devge the problem as one of arranging
of war 1Ces to safeguard us from the occasions

The |

Peace, ilézt result of this line of approach is that
Contempay :cllmh measure of international unity as 1s
2om St thought of as externally, and
Mationg i, “frincially imposed,  The only  inter-
\.vhlch Wouldt at can be worth very much is one
tcomm‘)n cult SEEY naturally out of a recognisedly
b be One of Ay Spontaneously felt by each nation
\1’5}51 cearest interests. It follows further
aa Needs f '10 View the problem thus externally,
nugh leye] -aihto grasp the issues at nearly a deep
ere near (b, do not trace lines of causation to
failyre i:rlthelr roots. Closely connected with
} 1S g Lie t?ndenc.y to think of the Church’s
Verjng ofp cre as principaliy negative—as the
Irecy . e OSpeclﬁcs whereby to avert the danger
- €ct Jecti ught rather to set as our first and
P ln(‘:r“e a comity of nations enthusiastically
ation ~ ' the positive furtherance of Christian

t the Church’s duty in the matter
¢d by a mere support, however
Ol the League of Nations. I
o e \:/%? of every Christianl den?ﬁnll'mtagon
of g - SOm :d were corporately affiliated—
W°Elnglan§\P?orOChlal Church Cgfncils}{n the Church
Chy . Contribyie 1 League of Nations Union, that
i s Tue te but little to the discharge of the
Ma:}l]f.ter all ternational function. The League
Blih 118ty i‘ndconcemed merely with machinery.
Vast httle, ex eed:.ls Necessary; but it can accom-
Urpenass of PLil so far ag'jt is the organ of a
Dty Striyine CDSCIOUS  spirjtual unity that 1S
ach ge o, to express itself. And, given the
N IS pocty Woulodn- 2 sufficient scale, appropriate
'Slast?ct the ChypersoVitably and easily be created.
lr}Eryc adVOCaturCh S business to become the enthu-
enty but ¢, b € of any particular piece of mach-
unityy & 5 S€herating_ i, 5 sense at once suffi-
sufficiently comprehensive—the
Dot t give 5 oS 1S by no means to say that
Eard to th a general, even if discriminating,

are artedx of
thl‘o hongregat

e

2oq %fa; a :?gpe of Nations. Even if it be re-
t}leasur lmmediatcp- gz?lp to dam up temporarily the
s ’Ilere 10 the ¢q ¢ perils, it ig contributing in some
q th'iSte' Vertin USe which we have at heart. Even
"iepaftm'l ' tergeg War from year to year is, so far,
Q()Q\e are .0tS of g, But beyond that, the various
S Cague’s permanent civil ser-

.De a in .
eatlon ratlon ]Iig Valuable beginnings of internatlpqq_l
Or ingt so(?;e Of the detailed tasks of Ol‘cil'll-

Y Crigy ~NOr § ;. 10 the fighting of various dis-
Slnctivall Slde 0? SUCH WOrk Cognfmed solely to the
y Cilsvﬂlsz"t‘c’n, but extends to such dis-
RSy A grappling with the White
it ., . .

ay igeh""es us to be critical in any
€ to the Teague. It ought nof
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to be assumed that any increase in its power and
effectiveness is necessarily beneficial. The great ob-
jection to our throwing in our lot unreservedly with
the League of Nations Union is that that society
offers no field for any real criticism of the ‘Ireague;
it avowedly exists for the express purpose of ““ boom-
ing ’’ it, in vernacular phrase. It must be evident
that in the world in which we at present live any
undue centralisation may easily be manipulated in
most sinister ways. The power of international
finance is one of which the common people do well
to be suspicious, and this may well use the machinery
of the League for its own, not necessarily socially
desirable, ends.  The much-advertised reconstruc-
tion of the finances of Austria certainly caused
much distress to many of the people of the country,
and it cannot be taken for granted that it was car-
ried out in all respects in the very best way for their
true interests. We may well be doubtful agam of
the possible effects of the proposed central inter-

national bank. A world-wide centralisation of
banking is not prima facie

likely to conduce to the
freedom and economic security of the plain man,
especially in the smaller countries. In gn’y_ cafse;.
the League of Nations at its best 1s a @evice o

securing that ostensibly peaceful relations may sg{ne;
how be maintained between nations living accorIm.b
to any ideals or principles they may choose. It 1s

not a society of nations founded on the deliberate

adoption of a common ideal of life—and that the

Christian one. Yet nothing less than the iatter can
be a worthy object of pursuit by the Churc Al
We must beware, in short, o'f 1deah§mg ;_zhpthe
ticular real—the League of N ations—with \:jl i %
course of events happens to have presente ‘ust.. i
is true, indeed, that in ‘the dreams and asp(xirizt;oof
of the more idealistic among the propagan i
the League we can find most of what we wand —o
ought to want. But that is a reason for our ;ntr;lg
our best to enlist these idealists 1 a campaigi o g
kind which alone—we are bound, as Chrlsgans t?ltelir
ChurChmIe B believef—c:: ?ﬁe r&?}llgéh ftlcl)rﬁjeczontent
ideals. It 1s no reason alo
merely to do the work of the League ? e
1 stroneg and efficient the g
\[ng'ieort]c.) bcfclgr\r‘;zv:fong the lines of its own immanent

: ; is. it would not be
idea and on its own chosen basis, It ie one thing ;

in the least what we must desiderate. It e
the Republica Christiana of thiereé\d;c;(gestrAO%g s
which, in what at its best it aspire e

: model—was a
be, does give us our true o be accurate, Western

thing. Then Europe—or, U I
Eurgpe-—however much it might actu:_itlslzl fb(taorbe, bglr
wars and fightings, at any rate knew hl gl iy
rights, one, and to be so, because 1t v?tablv S
expressing itself, naturally and ug}e1 du(':a’ted o
type of culture, and involving, for the % was’ o
language. Western Christendom r% y i
society, albeit an unruly and internally clluaf oo
one. If the whole world—or even so mucil 0 1éh 2
at present nominally Christian—were 18.5 rfl]Cli i
society, and if its life were more order yl mthe S
ful than that of medieval Europe 1n on r}l’l e e
degree as is the internal life of, for examp:e

s : e should
land, than it was in the Middle Ages’,lf}}:fsni‘; not, o

be well within sight of the ideal. & e Ages.”
course, a plea for ** going back to the Mxl)dgv:r e a
No literal ‘“ revival >’ of that kind i?adays it
success. In particular, we do nOthnx?]ust B e plactl
in either Emperors or Popes- Eac e e
by some kind of much more democ{:3 e igthé
whereby the spontaneous and free CO%OP i o1 he
Christian peoples may express 1tseé an ef ediivfd}
energise. But the medieval precg eﬁlt Eo ar o ;
good that some equivalent for bot mpire a_nd
Papal Church is needed. There must be some kin

of Federation of the nations 11 the political sphere,
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and, in the religious sphere, some organised mouth-
piece of the collective Christian conscience through-
out the world; an international spiritual power, in
short, seeking to guide and inspire, but not dic-
tating to, or presuming to sway the sceptre of, the
temporal power.

The Church’s chief and primary task, then, in re-
lation to world-politics, is to promote as rapidly as
may be, a ‘‘ Christian Order in Politics, Economics,
and Citizenship,’’ to adopt a phrase that has become
classical. The international aspects of such an
order would of course be integral and indispensable
to it. But right international relations must grow
naturally out of the increasingly Christian life that
is forming itself in the internal relations of each
nation. It is idle to dream of a ‘‘ special creation ’
of a Christian internationalism to be superimposed
on a horde of nations each pursuing the social and
economic principles now accepted. A Christian
sociology in the widest sense is needed, locally
adapted, no doubt, in its detailed expression, to the
needs of nations with differing natural resources and
at divers levels of material civilisation, but yet
always having regard to the requirements of the one
world-wide, and definitely Christian, civilisation.
And not least, of course, must such Christian prin-
ciples be applied to economic life. And here the
““ Churches ** have been particularly deficient in their
attempts to Christianise international relations.
They have, indeed (as in'the Copec Commission’s
Report on the subject), "recognised that economic
practice often affects questions of peace and war.
But they by no means apprehended how deeply
economics cut in this sphere. Thus the Report just
mentioned lays down that : —‘“ Industry must be re-
garded as a service. Profit . . . certainly cannot
be regarded as its primary purpose.”’ But the only
application there made of this postulate is the de-
mand that nations shall from time to time, in de-
ciding particular issues of policy in regard to tariffs,
concessions or trading privileges in undeveloped
countries, and so forth, take into account the effects
of the proposed action on other nations. No funda-
mental criticism is attempted on our ordinary in-
dustrial and commercial practice as a whole. But
our productive system is quite evidently not normally
—and certainly not primarily—treated as a service
or social function, designed to supply the whole of
the people with such goods as they need. We con-
tinually have—and very glaringly at the present
time—plant standing idle or run on short time, raw
materials not being fully used, or even stocks of
finished goods left unmarketed, labour power un-
employed, and yet at the same time large numbers
of people going short of the common necessaries of a
decent life.  Yet, in face of this huge potential
market at home, our economic guides and our cap-
tains of industry are constantly crying out for more
and more foreign markets. It is not a question
merely of securing sufficient opening for exports to
enable us to purchase such foreign products as are
really indispensable. This enormous emphasis on ex-
port trade is usually put, first and chiefly, on the
ground of its necessity in order to employ our people
so that they may have money with which to buy the
goods they need. Yet it is obvious that given un-
employed labour, unused plant and raw materials,
and people needing the product, it must be possible,
in the nature of things—given wise social arrange-
ments—to bring these three factors together. As
business is now conducted, there can only be an ever
intensified competition between an ever-increasing
circle of industrialised nations for (by consequence)
an ever-diminishing fringe of undeveloped markets.
We must choose between a permanent, and imminent,
peril of war and the mobilising of our full potentiali-
ties of production for the supply of the people’s
needs.

The Church and Social Credit.
By the Rev. Paul Stacy, Vicar of St. Peter’s, COV"—“t}‘;y'
The writer became a Christian Socialist at t:
mature age of seventeen in 1887, after 'hearmgn
sermon by that remarkable man, Charles Marso .
Like most others of his kind, he accepted urlcl’ll,s
cally the doctrines of a semi-Marxian,’ reforl,n‘e
economics. It was thought then that, prov!
Christian ideas and motives were assumed,
current Socialist economics might be chosen 35n
means of their expression. The argument faa;
“ Did not the early Fathers say much the sam€ o
Marx and Shaw? Was it not right to back the PO
in their struggle without enquiring too closely 17
the statements of their leaders? If we act 13
Name of Christ, is not that enough?’ o
And it may at least be said that, failing the €90
ception of some other more clearly Christian Olfon.
of society, this was the only way to bold acti®Z
certainly it was better than doing nothing. hers
how, those men thirsted for justice, and most ot
did not care. hink”
During the war, however, a great deal of { it
ing within the Christian Socialist circle made the
rembers wonder whether this was any long€r =,
best way of working for the Kingdom of '?1 one
social life. Whilst those churchmen were St o
with the working-classes in the struggle forsgnal
tice, they had for some time thought that Pern :
freedom was not sufficiently taken into aCCO“O 1€
the accepted outlook. Besides, there was D% 5.
cognition in current economics of the need T afts
untary and group effort, nor any thought for C j1d5
manship. The rise just then of the Nationa
Movement, and also that of Distributism (prOpindl‘
for all), seemed to many ardent reformers t.owhi
cate the recovery of necessary Christian ideas Yy
had to be conserved at all costs, if the values &=
[Faith were to be saved. [ ; na]ysls
Then in 1919 came the Major Douglas's 2 e
of finance and cost-accountancy; and this C;S iné
the way to an ideology really capable of exXP*C jtef
Christian-revolutionary conceptions. Lhe for the
remembers the shock with which he read {1102
first time in THE NEW AGE the brilliant ngoagalﬂ
of the facts and ideas by A. R. Orage, an} 'mselff
when he studied the books of the author 1;1er1t5’
He could not escape the force of the arg'C e
they appeared then, and appear still more BI¥ g, ¢
futable. Now one of the beauties © tanc®
Douglas’s theorem is that, whilst its acceP™ P2y
possible for a person of any or no rehglOf? it oW
tical party, it leaves room for, indeed, by ent o
principles provides for, the free develOF’]rg Z eCO”i,
Christian-sccial values 1n a way that no oth  ppP
omic philosophy does. The acceptance a8¢ e ¥

ve...t
cation of Major Douglas’s proposals wouldnnivlula

C
he

all the advantages of an ideal §oc1allsmf, 4 tlfgb

securing all the equally great virtues OF = hivg

s B . » Q 15t Falthr [
individualism.”’ Surely the Christian 5

es
in its essential ideas insists upon the Sacrel(i:igdogz
the individual in the holy community of thel ] a If‘?a
of God, must find in this economic paral eadoptl s
congenial expression. And, assuming thiowardsf,’
of Social Credit, this splendid advance. hou %i’
nobler social order could be 1n1t1at€dv,W12 p o]"ltba
fiscation, class-struggle, or the “egatlon'; it 0
tions and privations which have so c)ftenbe set f"{'
efforts of reformers. The Church would and i
to do her own proper work of chrf:ctmﬂ.’_cr t10”
ing public life and effort towards the re ritﬂ’i
a modern Christendom. ! it whib
So, like some other of his friends, ft]r][ehe R
surrendered, and, in the words of on€ ©
Curates in ‘‘ The Bab Ballads *’ :—
“ For years 1've longed for som€

Excuse for this revulsion:

Now that excuse has comé—

I do it on compulsion!!! %
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One may be allowed to say here that a defence of
the Social Credit position from the Christian point
of view is to be found more fully set forth i a
little tract called ““Social Credit and Christian
_balues_ This was written in 1923. Certain mem-
¢t of the old Church Socialist League (now trans-
v?;med nto the League of the Kingdom of God)
ané}e convinced of the soundness of the Douglas
frien}éSlS" and wrote to explain their position to their
with tfl n the League who did not at that time agree
o em. It may be obtained from THE NEW AGE
¢, or from the writer.

whichsmexceedmgly short account of the wayi in
Catholic %lﬁ] of those people known as Christian, or
re-adapnt hr_lstuan, social-reformers have come' to
elp th% their €conomic outlook is given in order to
ey no\ie who read this article to understand where
€Xpound t}stand’ and why. No attempt is made to
Many whe e Dougla_s analysis, as it 1s hoped that
aVing re ffad. this issue of THE NEW AGE without
Omjc thoua1 anything of the latest phase in_econ-
further ght will be encouraged to do so. So, as
Study them(isntwe to that difficult but fascinating
are‘sdi;npl chief points in the Social Credit position
r mbef stated without comment. But it must be
tr.aordinared that, whilst Major Douglas, by the ex-
his enquir%/esacimen' thoroughness and accuracy of
pelidinl e s analysis and his proposals, may
Of oyy t}i, ¢ called one of the greatest discoverers
Plece ofmes’ 0 another sense he is but the mouth-
thoughtfuei qumkl-" gYOWing awareness amongst
Socia] tr, bpe0p1e of the rea] cause of so many of our
Sonsen g, les, and the beginning of their cure. The
tendency 00 opinion from all sources, and the
o0 the g, Events, show that he has put his finger
nerapo .t SPOt. The only thing that prevents

;ln Which pe. 2°Ceptance of the position is the way
¢hance as OPle assume the validity of the canons of
| € extrem Stzﬁed by the orthodox publicists, ;.ng
deiNciers 47 2-MOst diabolical, cleverness by w ICf
elusio, ° themselyes carry on the propaganda o

i,

°Wner5}}11ie real centre of socjal authority is the
ductjg,, P, and control, not of the means of pro-
Ceds; > %L of thar intangible entity known as

2. Th; i .
2orld rllsa Manipulation of money-power by a few
?ent by rnc,ler$, WhO try to secure world_goverp.
b}'le ‘ esztltlonmg credit to the various nations 1
t};tter Daracsiooj ah nanciers’ peace, 15 realllyji :)y :2

3 i the ; whilst, a
bothsame time ip o 100t cause of war; ]

» 1t enslaves and depresses the life,
threatenin e individua]l and of communities,
S0 reedom everywhere.

i
EOmm ng wronderful development in the modern
hom' Unic VEr Nature in raw materials, machinery,
Rl ions science, is prevented from
d beneficent effect by the false
5 th scarcity,” and ‘‘ the need to
Clng e;se € enforcemeng of these financial canons
b & The 2t to the working of ‘¢ the system.
ggsed b ?Ssumption made by financiers, and 1m-
T rtll 4 and cM upon the public by subtle propa-
51 L0 owp tUence over general ideas, of their
facy "V and contro] credit, is the grossest

a
Wol‘k ’g,a.n a of

S

W he

a}fgr@by ﬁxﬁiﬂ‘-"d’ still virtually kept a secrel,

ang keep the X are able to maintain their power,

aseY Which, World in chains, is a faulty account-
(u ed th £ capes genera] potice, when once 1t 15

IUaJ' Thig S S-itas tightly monopolised.

Moap hto ¢} }éStem of accounting all the costs of

: Prices of goods produced in industry

N ’aa\’f]hthe loans are cancelled, the com-

b/ ThDOWer. Pls s deprived of so much pur-
o, < COMmunjt

Ing g}

hort of ty is, therefore, cumulatively

he means wherewith to buy its

own products, taking stretches of time into

i d truggle for export
8. This situation leads to a stru
markets wherein to get a forced sale for goods un-

saleable at home. '
~ Such a situation inevitably threatens war, as
the tension between the various countries ap-

roaches breaking-point. g Jofs
7 10. Against the above Q,rthodox th_etsm flt t}::
claimed, that ¢ real credit (the cg.pam \yic; f
community fo produce, €990 rancial credit
sentially a communal : 215
Eﬁerefore,yshould be so issued as to e_nabic}e] t};eagggl
munity to buy its own products, Alea.vmga_1 1 e S
surplus to be exchanged for the eqtllee & i
surpluses of other nations 1n a peacea 1 27 ;
11. The key to the position 15 (a) on &yl Oogdi
back loans for production as the consgma e (%) o
created by these credit-1ssues are use tu?lhder-con—
issue consumers’ credit; (c) to preven e
sumption by a scientific pnc_e—rtzllltlo, Wtion M
always leave the community 11 e]:EOS'l(d) i
its products, or export them peace; %,f;xed e
that portion of unconsumable §00as l,

etc.) as a social asset, rather than to treat 1t as 10

lien to finance, i.e., a debt owed to the banking

system.
SR e
These statements may seem at first SI%htt t‘gh}égvgnzzg
direct relation to the Chn%gﬂn aI*; a;ﬁ};, mlé il
1 is recognised : ( )
Iillr;:rilnctll?é l?)?zysggl will %e obvious, almost trite, to

: : e
those who believe that there is such a thing as

invisible power of evil. g y
*
3 ¢
“ For we wrestle 70t against ﬂeflz (.zr”da;fzoifzf; ?Y:g
avainst principalities, @ gainst ;)fiwer e
751375 of the darkness of this world, ag

wickedness in high places.”’

Drama.

The Japanese Players: Globe.

that the pro-

Although the programme Sugigésttirom e st
ductions as given depart SOmMEW. for the sake ©
ucd.f ns of the Japanese the?.tre or h Seiasioh
o lllil(:{bilitv to European audiences, e, and one
e %ne the impression of bemng in Japc'g;, o
gl-‘(‘E)Sabl gets more out of this hour o b o
s nes}; theatre than one could fro}r]n R
J‘apa ntry. It has been said that tfed?ama e
e cc>(r);:1 in the nature of a revue than Ot Jeads to mis-
P an sense, but such 2 StaLtemenl four pieces
I:ucl:rlorF'):tanding. "It is obvious from tl;e that the
u?{eh make up the present programu from the
Tapanese theatre difFers fundamentaly between
Japanese S From the difference b
%urgean e the Japanese ideal of hﬁmdevelop-
i -uro%e thehmethods of encouraging tff(.zrences n
aCtet’o(}r?ideal human character, anse di acconﬁrma'
1o thing, including the theatre. 3 ls’ean comedy
Ve Yof Farquhar's derivation of Euro%at the three
E‘?rlnofEso qrather than Aristoplm;"oesrfi ey
lays in tﬁe four items of the Eticgmorals' The
gracticallv fables, with aristocrate o e as Euro-
lots, or, rather, narratives, € *0 p Sihe listening
r;f'an'fai{'v-tales. But mm 2 -fa‘rly an egoistic satis-
Lliild genérally obtains \’}Carll.‘fmsd‘énies, such as the
faction which harsh social lite Catititul wild

i into a be
Ugly Duckling’s transformation uént' Blareas the
swan, or Cinderella’s adVanCemErl v eoble holds
simplicity of the J apqnejﬁt\gsuch as fidelity to a
c g < tic )T % B 5
a m(tnaqlb?jir;l:sll)cgcéat;ut _ dying \/Ohmlt.a‘.llg. 1\:51?2
trust, ol i doe. cdeisa when one hlbl ai s
© R s S ran Of which, under the lThe
it—the very percep Ohoences conduct.

ence of tradition,
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European conception of tragedy may perhaps be
defined as heredity thwarted by environment. The
Japanese conception of tragedy, one suspects from
even a little Japanese theatre, is of fate generously
providing opportunities for the fulfilment of all ob-
higations. Thus romance and tragedy for the Jap-
anese are not antithetical, they are not separate,
but part of the same unity.

Among. Japanese as among every other class of
mankind, the actual, of course, is far from the ideal;
and whether the Japanese will go the way of the

* West under the pressure of Western ideals (even a
King in Europe may say, take my kingdom but
spare my life) is problematical. In the Japanese
theatre at present, however, many things which
Europe puts in separate categories are combined,
not “ synthesised ”’ so much as grown in one plece.
This Japanese work can hardly fail to strike the

‘uropean as a kind of grafting of the European
Middle Ages and the present day.

In France Cocteau, and in Germany quite a move-
ment, long plaintively for a re-union in the theatre
between drama and “circus, or drama and ballet.
Technically this Japanese work is drama, ballet,
circus, and pantomime, all together. In ““ Hidden

Providence,” for example, the dramatisation of a

simple narrative of a peasant who avenges the kil-
ling of his father and the carrying off of his beloved
by a Samurai, one feels that melodrama and drama
are still undivided. The brilliant skill shown in the
sabre fighting and falling belongs to the circus.
The impressive, nay, thrilling style with which
throughout every fight and every fall the players
obey the rhythm of the music sung ‘‘ off,” "and
maintain their places in a dynamic stage composi-
tion, belongs to ballet. In the midst of these
strictly formed, but nevertheless highly vitalised,
patterns, there are passages of the deepest pathos,
such as Chuji’s finding of his dead father, which
are not surpassed by anything in Western tragedy,
and the whole is punctuated by comedy which com-
bines ballet, circus, and pantomime. Here, there-
fore, alive and growing, natural and spontaneous,
1s the theatre art that Europe is so discontentedly
hung’r’y to reconstruct, not composed of ingredi-
ents * as are the European efforts to reconstruct,
but organically whole.

Perhaps the conviction that Nature is chaos but
‘man may by superhuman effort regulate himself
links the outlook of the European Middle Ages with
that of Japan, as Japanese art reminds one, in
spirit if not in form, of Gothic; of self-torturing
Saints and devilish gargoyles, of human heads with
the bodies of beasts, of folk-culture and absolute
values welded together, and of pagan vitality almost
too much for the controlling spirit whose philosophy

€comes, through biological necessity, keep calm
keep order, and set store on life only as a means to
the fu]ﬁlmqnt of religious obligations. All this may
appear entirely differently to the Japanese, but thus
1t appeals to a European. Even in the second item
for example, where a dancer with circus-acrobat
skill dons several masks one after the other and
creates the gestures appropriate to each, the idea
of medizval grotesquerie combined with Machine
Age technique refuses to be driven out of the mind.

These Japanese Players are an experience not to
be missed. Whatever concessions were decided on
to make it easy for us were worth while. The result,
In spite of complete ignorance of the Japanese lan.
guage, is that everything, including”the comedy,
18 clear. The audience laughs no more freely in the
right places at an English farce. In addition to the
great skill and dancer-rhythm the dressing of the
players is beautiful. It is of interest to note that
Eracpcalh; all the scenes are in the open air. We

nglish live—mentally—so much mdoors that we
dramatise even a cricket-match inside the pavilion.
The street-scene of the first item (Love when the

1
Cherry Trees are in Flower, in which a courtqsang
servant stops a duel between two Samural 3ﬂne
demonstrates that a courtesan cannot belong tg OrO'
man) causes one suddenly to realise that the 'grs.
pean theatre has hardly begun to stage exterl 4
The houses on each side of the street, with garte
in the middle, the lighted bedroom windows, :s,
the Japanese lanterns hanging over the doOl’WSy-
make a surprisingly happy setting.  Perhap e
some of the scenes bright sunlight, instead of b?;er.
produced by technique as much as by candle-po¥=?
as Komisarjevsky does it, is aimed at merely by &
cessive candle-power; and some of the scenery an
unexpectedly ‘‘ representational >’ in the E“"’Iﬁein,
sense. But these are trifles among so much 2hesﬂ
terest, skill, vitality, and beauty. 1 he visit of A
Japanese players is a memorable occaslion, aowﬂe
%tting climax to the C. B, Cochran-Maurice Br

nternational Season, PauL BANKS:

The Films.

Hollywood and Wardour Street. y Film
Since “E. V. L.’s”” article on * Americal “C;
Penetration ” in THE NEw AGE for June Ige,@ist’
written in 1927, it by no means expresses tleositio"
Ing situation. I propose to describe the P it 0{
to-day, not so much for its bearing on t eouﬂt?
the film, important although it is, as on acc
1ts national significance. edi
Most people are so thoroughly z_lCCUStOi ov”
believe that the American predominance, = @
kinema theatres is something in the fashlog1 that
law of nature, that it is as well to remind the? o
an Englishman invented the moving picture Oentio"j
merce, that the talkie is not an American m}; rel?
and that prior to the war our producers, W! Suppl)’:
tively slender financial resources, were able t%stic “
and did supply, a large percentage of -domstry e
quirements. The war suspended the md'?he Po!lcc
paralysed production, partly because of the tl!ﬂg
of the Military Service Tribunals; and at pl)”ﬂd
of the Armistice the United States was sng ﬂﬂr,
the United Kingdom with anything between rop"‘-t
97 per cent. of its films. Even when thatcl?ne, of
tion subsequently underwent a slight den Othbg
was as much due to the influx of German av= ¢t
Continental pictures as to the re-emergenc (ht
native article. d to qof
Public opinion was eventually arouse hich Itllle
dangers of this American domination, ;
only took a very large sum of money OU re‘bllso
country and was effectively preventing 2 as 2.0
' i but W= ge
of the English producing industry, bt res
detrimental to British prestige; our pict! Emp’aﬁ
absent from the screens of the O\rerseasserve ol
and their place was taken by films which e
a powerful propaganda for the United St
it 1s well understood that trade follOWsl 1 coﬂtthf
The British industry was on the whole wé )
with the situation, since the exhibitors, le’ if

s (2
theatre owners, were, as they still are, fr? they
indifferent regarding the country of Ongd’aries ﬂi

wares, while the renters, or the intermedi®” e,
tween the producers and the exhlbltorst,hé” ch?’zlg
they also still are, so closely bound to f rcv‘%eﬂz
wheels of Hollywood that the prospect OS ire Lil)
British production was hardly likely to ?ndpindl‘?,ﬂ"
with enthusiasm. As for the producmr}’lore .tf,.l
itself, that was too moribund to d(f dissolut‘,gﬂﬂ,
pant feebly for air and await a speedy of natud

Mainly ‘on account of the q"estlorifs‘lms Act i
prestige involved, the Cinematograph F1 524 i
placed on the Statute Book in 1927 dies & QV, y
feature of this measure is that 1t ¢mb0 ust 52 uf.f
scheme under which every exhibitor r;l the # iod
minimum percentage of British Plcwresina e’
of which is defined—such minimum =252
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'Carlilt}i"h The Quota, which created a revival in the
'eVenihu.]dUStry almost overnight, would in any
lave been a bitter blow to Hollywood, but this

- . ause of antecedent changes in the
eCor:)orm;C Position of the American indugtry. )
British Dumber of years after the Armistice the
market (which in point of number of kinema
Uy e other respects is second only to that

addition peediStates) iwhile siisiesme source of

to its e‘f'.lilstpmﬁts to Hollywood, was not essential
larity of ) ence. . Owing to a decline in the popu-
One of S In America, which was, incidentally,

3 € causes of th 1 hi :
Marg; : ¢ launching of the talkie, the
r0\vegdnt1?1£tpr?ﬁt in the domestic market had so nar-

ts]gu?rltl?h picture theatres came to re-

u : C¢ Irom which the American pro-

Whichstgeenv_ed the bulk of their profits, witl?out
on top Ofyaﬁc;‘}’]l,d have been faced with bankruptcy.
sc'apping of 'S came the talkie, which meant the
lars had Be Production on which millions of dol-
g“charted S0 spent, the launching out on completely
I Would oas_, and the prospect that the American

g‘u.ch of ifs /g tc language difficulties, lose very
thmted KinyareVious world-wide appeal. Thus the
we former ° bOIn and the British Empire, especially
0.19}?. ’ P¢Came a glittering prize for Holly-

e fi :

Eﬁen cla%}alztgr’.retam that prize has to a large extent
e in Er\VOrlcllsed by methods more appropriate to
-Vaerce, of Chicago than to legitimate com-
bu?tage ol Onlrnerlcan;s started with the immense ad-
the V1th hay; y of €ing the first in the talkie field,
= Money, thng at least a temporary monopoly in
a r‘—’SOu’rccSenSPeClallsed equipment, and the tech-
laps.S€ scale., Aecessary to make sound pictures on
cange"SCaIe prod nd the film industry is one in which
cialsSiISO POSsesgle C(?ct’?] aln? distribution—,tgle Acmen—

1ol CCes € latter _are-essential-to-anan
?}lght havZ‘b ¢ would have thought that they
geny Very soonn content with those advantages, but
eral.at s Made it clear that they aimed in
vas Dber cent. domination in every country

" r%i;ble, .and desired in particular to
1on ha1 a0 Picture-making industry. That

Py it ig S, of course, never been bluntly
Sogofess; 1one the less obyious.

1;10 esire to bring apout Anglo-American

0
the {31 the In the making of pictures in Eng-
e fgnlted St};;?wmg of Englis% pictures throughout
hag 4 to °S, neither of which projects seems

end@done its eelsnatenahse‘j, the American industry
ed o ;.0 Kill the Quota scheme. It has
d-re lstate to British theatre-owners the
My ) May nori Oducing appliances which they
th,Tade | Vledge t}Use, and in at least one instance
Hroy, (¢ has 1,8 the result of this action in restraint
u © Shut down a ILondon theatre and
W, Such 1, ot work. Tt has insisted on, and
e ap]s o involpamou.s terms for the showing of
S to Sho“}'e xhibitors in a loss even if they
tely, 41 Increase i gross takings. It
iIc 3 e%voured. to poison the mind of
& p pictgalnst: British films by buying up
2TDose o f 1188 it could find and usmg them
uota requirements. nd in
bly and enthusiastically been
debauch r«?enc‘"ﬂ“ talkie has already gone
S ~nglish language and to
Al public with a novel and
and that the profits made in
) Merican producers, estimated
Oy eq °N and fifteen millions a year,
S ?f What A+ 3%, and you will begin to have
lh ince 1 crican film-penetration means.
mDasngSf IC€ cannot be done to the sub-
2 single brief article.
- DAVID OCKHAM.

A garity;
UPa B;’?g bet%; the

Reviews.

Iron Man. By W. R. Burnett. (Heinemann. 7s. 6d.)
Mr. Burnett is a young American author whose first
novel, ** Little Caesar,” was a success in his own country.
‘ Iron Man,” his second, has already been chosen by the
American Book of the Month Club, and' is likely to be a
popular boolt on this side of the Atlantic. Its subject is
the rise and fall of a champion boxer. Coke Mason has
been taken out of a factory as a possible champion by
George Regan, a trainer and manager. Coke is what is
known as a rough diamond. Physically huge, small
brained, big-hearted, simple, ignorant, vain, unlettered,
credulous ,as a child. /
thinks that the boxing world is at his feet. Regan has to
manage Coke like a refractory horse, now wheedling him,
now goading him into going the right way to market. IE
becomes sutfliciently obvious that without Regan to look
after him the boxer will get nowhere. What Regan is

chiefly anxious about is the way Coke continues to mope

for Rose, his wife, who has left him. Regan knows that
the woman is merely a selfish harlot and that Coke is well
rid of her. But he is only too afraid that when Coke begins
to earn ‘‘ big money ’’ she will come back to hl’m. She
does, and from the moment of her return the boxer’s decline
begins. The turn of the tide is not notxgea!blg at {irst. He
becomes champion and he is happy with his Wife. Bu&
Rose is soon up to her tricks and cuc};olds her husban

almost under his nose. He cannot see it, but Regan can,
and Rose does her best to make division between boxer and
trainer. She succeeds; and Coke, left to manage himself,
loses his next fight with a new man trained by Regan. A
good ftale. The fights are well described by one who
gvidently knows something about boxing. The character?
are interesting. Most of the book is dialogue. As moit os
us have now been educated by Hollywood there ]lSd perrsr;:s

no need of a glossary, though much of the dna obvuet s

like this: * Say, for God’s sake, take that hyena ou

tie him some place.”’ 1. s.

igo. By Jack B. Yeats. (Wishart. 6s.) !
Sh\%’ho \\'ﬂljbe hearing Mr. J. B. Yeats talk to hlnlse]f for
an hour or so on all manner of things as he sits by a lake in
Sligo? Six shillings down, and you have leave tofbe an
eavesdropper. True, the fun, not to say the point, o ea\‘esj
dropping is that the observed is unconscious of the observer;
whereas Mr. Yeats knows—or hopes—that you will be listen-
ing to him. However, he does his best to obllge'_.and pre-
tends vcry prettily that no one is near him. Taking a u’p
from the literary manner of another Irl;h writer, one :Ianlls
Joyce, he lets his mind wander about in this fashloln 't 173

“ Motors scamper along all the roads away from the to 5
now. The first motor to run regular trips to ﬂ:?’ q:—
where the bathers go; there is golf, too, God for;,:ne' ln[..
Had a Time Table. But when the motor ﬁl!ed up it “‘ies'
‘is it the three or the four o’clock motor ? "\’h}o C:Ilder.
The driver doesn’t: a willowy girl leans on his shoulder.

'He is Sarsfield, the Black Thief of Sloan, the ,Bo.\'ﬁ léhl‘*‘{‘l;“;;
Stevebrodie, ¢ The man who took a chance. o‘ b

the driver takes his chance so do the peqpleh :\ h~ou
in the road. But if it wasn’t for that girl 'Lr;\,
a daisy. Who wants to kill a daisy, anyw l’l\ f"\ )e1:5~0n
And so the ‘‘ mind »’ of Mr. Yeats,'hke lmtg a Enbles
midway betwixt sleep and wake, wimbles z\;]) [h\\eare:‘t 0}_
gyres and gimbles in the wabe. I do no't ?U(;ﬁ g r(;ccsq
the paragraph, but you may like to know f“’l Y. tlf e
of association—in the psychologist’s phrme.—'m' dets I L
daisies, via the grave, to the smell of \v}nsl\c_\‘ punc I -
cannot guess what other readers may feel about 1;.1 %)uf for
my part, look you, I was om[mrr:\SSQd :(111' t}t]%x?:?ué;llowcnt
truding any longer on Mr. \mts;,n\l‘thété lI f-o’m:zd )]

ldn’t kill

round to the other side of the lal 3 A
l'ﬂ”\‘lto myself just as easily as could Mr. Xcafs. ’\1: ~J?>?1Ltml
said to Amiens, ‘‘ I think of as many mntlferal ansl e
give heaven thanks, and malke no boast of thenl.

will not bother you with another book. Is.

“ THE AGE OF B BN ublisher of

We are informed by My, H. E. B. LUd]'ML)e!I)lml .m £8
“ The Age of Plenty,” that he has been éom}n e nu;']lﬁ-
pend publication of the paper for a “-)f:lmz}:«lit ro 11(i-1;\r|‘-l
time he hcpes that supporters of Socla: & ))"II; [l:-‘ e
will respand as liberally as pos;xblc to .m( apr (:r~ 1e recent _\.
issued. There is a growing dcmnnd' dn‘f()nh.\l.lntelllf\fcn-(
workers for education on Social Credit economics, "”fl |f
this avenue of propaganda is to be fully <‘TP‘II“”01\11, don;}tn.ntl;
to ** The Age of Plenty " l’xrl;lxs]lxp;i I u(r}( s 1tou’( l\){«. I?"'l'-
Mr. Ludlam, i2, Grantham Street, Coventry, arwick:

shire.

After he has won a few fights he .
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LETTER TO THE EDITOR.

MONEY AND ECONOMIC PURPOSE. CRED]T RESEARCH LIBRARY

Sir,—I enclose you copy of letter to an Australian corre- £ ;
spondent which. may, perhaps, be of general interest. Books and Pamphlets on Social Credit.
C. H. DoucLas.

Dear Sir,—Thank you for your letter and enclosuré of BRENTON, ARTHUR.

May 153. A A r .
While undoubtedly the actual redtriction of money is m%g’ﬂ%‘grﬂugﬁa; lxd.

largely responsible for the acuteness of the present position, : ity. 2d.

bot%l 1}11 El?x?Ope, America, and Australia, the mere issue of ’IT‘:ZO‘\’/% Sfo}s::f;.m Gt‘:l CECSPMtItY: 82

additional money would not in itself rectify the situation. 3
I think that you will most easily realise the position by COLBOURNE, M. from

remembering that money of any description is the only effec- Unemployment or War. 12s. 6d. (Procured

tive demand for goods. .  Consequently whoever issues money New York to order.)

is the potential owner of the goods. Therefore the mere

issue of money either by a government or a banking system DOUGLA_S’ C. H.

only means that just that much more of the production Economic Democracy. 6s.

which it stimulates will go into the ownership either of Credit Power and . 78. 6d. 78 64
the government or the banking system. The Control and Distribution of Production.

You will readily realise that the problem is not to get: Social Credit. 7s. 6d. arty and
more property into the hands of the government or the These Present Discontents: The Labour P
banking system. It is to get more property into the hands Social Credit. 1s. .
of individuals. Any effective remedy, therefore, must pro- The Engineering of Distribution. 6d. : st 0f
vide some method by which effective demand is given, not Canada’s Bankers and Canada’s Credit (Rep::qcﬂ‘
merely loaned, to individuals, and so far as I am aware the Major Douglas’s Evidence at the Gover
only technically effective method of doing this is to provide Enquiry in Ottawa). 2s. 6d.

a mechanism for selling goods below tht financial cost of The World After Washington. 6d.
production, which is exactly the same thing as giving to the DUNN, E. M

consumer a credit to the value of the difference between Th &' ; Eéonomics d

prices and costs. Theoretically this amounts to a free issue Soc?ial eC“:edx Chart. 3 {

of money, but it has the advantage, which is vital, that it Sl

provides for a.lowering of prices rather than a continuous H. M. M.

j1"11(11'};:;158 of prices which is the result of merely printing An Outline of Social Credit. 6d.
resh money. ;

I notice that you are to have a visit from Sir Otto H%FiRSLEYI' C. MARSé—IAL;‘-&
Niemeyer, of the Banlk of England, and, until recently, of M L2 I§Ie of P er:ityM 31.{6 - an6d .
the Treasury. Sir Otto Niemeyer is representative of the st LUl Sl B ¥
most reactionary views on banking and finance, and no POWELL, A. E.
doubt will endeavour to bring Australia still further under The Deadlock in Finance. &s.
the control of the so-called ‘¢ gold standard ” and the inter- The Flow Theory of Economics. 5S. [
national financial group on whom it is based. ¢

June 24, 1930. SHORT, N. DUDLEY.

[Two further letters are held over until next week owing It’s Like This. 6d.
to pressure on our space.] \ 3

TUKE, J. E.
Outside Eldorado. 3d.
CHRISTIAN SOCIAL ETHICS. 8 ¥ ks 08

Some literature bearing upon the relation of the Social Critical and Constructive Works 2=
Credit outlook and proposals to Christian social ethics. ! Fi E . d Politics:

R” EiOCialpcr(idit‘S and Christian Values.” By Maurice B. Zldrce,s LCoNOMIcS tands 0

cckitt, Paul Stacy and N. E. Egerton Swann. ad. CONNOR SMITH

(From Credit Research Libnary, 70, High Holborn, or ; : : ‘
Rev. Paul Stacy, S. Peter’l;y Vicara{.{ej> Coventry). i B oo ey ComelbroreE 5

. The Kingdom of God in Industry.”  Edited by Mal- DARLING, J. F. Credit: ’

colm Spencer. Chapters VI, and 1X. 6d Economic Unity of the Empire : Gold and

(Independent Press, MemorialHall, Farringt.on Street, E.C.)

 The Miners’ Distress and the Coal Problem.” By V. A. | FOSTER, W. T., and CATCHINGS, W- |
{)((;B}Tam' 15. 6d. Profits. 17s.
ristian Social Council, 32, Gordon S uare, W.C.1., and
Student Christian Movement,’ 325 Russc?l Square, ‘/V.C?ln.) HEWART (LORQ)'
S “ s Thz(:lre a Catholic Sociology 2 7 By N. E. Egerton R = e
wann. 6d. R
e (SIPETR) Northumberland Avenue, W.C.2.) H%l‘;RﬁE[}y}\{}asF 1s. 6d.
“ The Church and International Relations.” By Maurice 3 .

B. Reckitt. 6d An Outline of Economic Geography. 25

([Anglo-]Catholic  Literature Asscciation, Westminster MARTIN, P. W.
B I'Iouso,_Grn;tt Snpith Street, S.W.1.) The Flaw in the Price System. 4s. (%
ot 1h3 1\95} Prlce.gl Edited by V."A. Demant. Chapters The Limited Market, 4s. 6d
/. an /1L, gs. 6d.
(Student Christian Movement.) McKENNA, RT. HON. REGINALD.

Post-War Banking Policy. 7s. 6d.

¢ ¢ It is my strong hope,” says Mr. Snowden in a letter o Finance ans
to the Trustee Savings Bank Association, * that more and | Instructional Works on nee -~

more of our citizens may become partners in the country’s g
wealth, The Government is doing its best to make his hope _Ec__on______omlcs

a certainty, even if most of the partners are to be sleeping BARKER, DAY

partners and the firm’s assetS are to consist chiefly of Cash and Credit. 3s- i P
1.0.U.s to itself."—Evening Standard, June s, 1930. COUSENS, HILDERIC (Editor). coversi®?

Guide to the Cont

Pros and Cons. A

SUBSCRIPTION RATES. BESeRiaeE ol L W
The Subscription Rates for “The New Age,” Address: 70, High Holborn, M
to any address in Great Britain or Abroad, are : ualb‘;{é‘é: 4

m sxrox), 70, High SoTA
30s. for 12 months; 15s. for 6 onths ; 7s. 6d. Publ]shel(] by the zéopriegra(;;g;ru:;:l1::::3;3.\(& i by i
! W.C.1 (Telephone: Chancery. ) t .04
for 3 months. Lmlrg(u, 'l‘crl)xwlc-:wouuc and Tudor-street, Lopdon

.




